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Transfer Ownership in REIT to Participants 
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Reappraising Warehouses 
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Renewing Leases 
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Investing Proceeds 
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Terms of Sale-Lease Back Agreement 

Sell Warehouse at Appraised Fair Market Value 

- ♦ Cash Payment 70% to 80% of Appraised 
Fair Market Value 
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Terms of Lease Agreement 
Pay Rent 
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• Triple-Net Lease 
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Establishing Rent 
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Employing a Manager for REIT 
Manager 
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REIT Purchases Leasehold Improvements 

— Title to Leasehold Improvement 
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REIT Initial Public Offering 
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• Initial Public Offering 




• Stock in REIT publicly traded on 




• Stock Exchange 




• Board of Directors Approves IPO 
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